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1860–1899
The Age of Endeavor

Historians disagree about whether the Civil War 
was a revolutionary stimulus to the American 
economy, a violent interruption of industrial 

development, or something in between. It is clear that 
after the war, business and industry came to dominate 
American life. The combination of advances in tech-
nology, increases in manufacturing capacity, the devel-
opment of a national system of railroads to transport 
goods, and the accumulation of capital that allowed the 
industrial barons of the age to build financial empires, 
established the United States as a world economic pow-
er and transformed Americans into the world’s most 
avid consumers.

Railroads were the nation’s pioneer big business. 
They delivered raw materials to manufacturing centers, 
finished goods to market, food from the farm to the city, 
and people to centers of commercial opportunity. From 
1865 to 1900 track mileage nationwide increased from 
35,000 to 192,556. During the same time the total labor 
force more than doubled, the amount of capital invest-
ed in manufacturing increased tenfold, and the gross 
national product tripled.

The energy required to drive the industrial boom 
was enormous. Between 1860 and 1900, the total 
horse-power generated to meet the needs of the econo-
my increased 500 percent, with railroads and factories 
accounting for 76 percent of the total by 1900.

By 1890, 25 percent of the world output of coal was 
mined in the United States. Annual production of crude 
petroleum went from 500,000 barrels in 1860 to 63.6 
million in 1900. With the introduction of electricity in 
the 1870s a powerful energy source was made available 
that had relatively little effect in the nineteenth century 
but profoundly affected consumers in the early years of 
the twentieth century.

Innovation was significant in the Age of Endeavor. 
Not only were goods manufactured on a scale unimag-
inable before the Civil War, but entrepreneurs created 
new products, and ways to produce them. Between 
1860 and 1869, 77,355 patents were issued; by 1899 
the number rose to 234,749. The Pullman sleeping car 
and the Westinghouse air brake expanded the uses of 
trains. Barbed wire, the wind-powered electrical gener-
ator, the hay baler, and the twine binder revolutionized 
farm life; the telephone, typewriter, cash register, and 
adding machine contributed mightily to the develop-
ment of commerce.

Despite the financial promise of the Age of Endeav-
or, the economy was unstable, due partly to irrespon-
sible speculation but more generally to the stubborn 
adherence of the federal government to a gold standard 
as the basis of value for currency. Prices went into a 
steady decline after the Civil War, reaching bottom with 
the Panic of 1893, and only then beginning a long-term 
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recovery. Congress reacted with increasingly restric-
tive tariffs to protect American businessmen from for-
eign competition.

The promise of wealth offered by investment oppor-
tunities gave rise to actions that had national reper-
cussions. In September 1873 the failure of the banking 
house of Jay Cooke & Co., the most prominent in the 
country, led to a series of failures among banks and 
brokerage houses, resulting in a five-year decline in the 
economy despite the continued expansion of industry 
and increases in equipment purchases. After a brief re-
covery the depression resumed, reaching its nadir in 
1893 with a crisis caused by the failure of Baring Broth-
ers, a British banking house, and the resulting sale of 
American securities held abroad. The drain of gold 
caused American reserves to fall to dangerously low 
levels. Investors panicked; Congress reacted with gold-
price supports.

The last half of the nineteenth century saw expansion 
in the United States. Population went from 31.5 million 
in 1860 to 76 million in 1900, of whom about 13 million 
were immigrants. Twelve states were added to the 
Union, for a total of 45. Alaska, Hawaii, the Philippines, 
and Puerto Rico were either purchased or annexed. To 
encourage the economic development of the West, the 
Homestead Act of 1862 offered any American citizen 
160 acres of government land free if the homestead-
er lived on it for five years; after six months a home-
steader could purchase the land for $1.25 per acre. The 
result was a 700 percent (3.5 million persons) growth 
in population in the West between 1860 and 1900. The 
South was now the most populated region of the United 
States, with over 35 percent of the total population, fol-

lowed by the North, with 34 percent; at the end of the 
period the North Central region had grown to nearly 35 
percent, followed by the South, with 32 percent. 

The social changes imposed by the capitalistic fer-
vor of the Age of Endeavor prompted energetic reform 
movements. Labor unions protested against the abuse 
of workers. Wages were low, sixty-hour workweeks 
were common, and working conditions in factories 
were often deplorable. Between 1880 and 1900 unions 
organized twenty-three thousand strikes. By the end 
of the nineteenth century the newly formed American 
Federation of Labor had gained supremacy as the chief 
labor advocate in America. By 1904, eighteen years af-
ter it was founded, the AF of L claimed 1.676 million of 
2.07 million total union members.

Agricultural reform was advocated by the Granger 
Movement, which attracted 850,000 farmers seeking 
cooperative marketing, higher prices for agricultural 
products, and relief from high railroad freight rates. 
With support from merchants the Grangers were suc-
cessful in sponsoring legislation regulating railroad 
rates and in gaining popular support for their opposi-
tion to monopolies.

The most visible social-reform movements were 
those organized by women suffragists, who fought for 
women’s right to vote, and the temperance crusaders, 
who sought the prohibition of alcohol. Both issues were 
hotly debated during the period, and the groundwork 
was laid for constitutional amendments addressing the 
reformers’ concerns: the 18th Amendment (1919) pro-
hibited the manufacture, sale, or transportation of in-
toxicating beverages; and the 19th Amendment (1920) 
extended to women the right to vote.

Year Dollar Value in 2019

1860 $30.63

1863 $20.17

1865 $15.60

1867 $17.18

1869 $18.69

1870 $19.40

1873 $21.18

1875 $23.11

1877 $24.21

1879 $25.42

Year Dollar Value in 2019

1880 $24.92

1883 $25.17

1885 $26.21

1887 $26.76

1889 $27.63

1890 $27.93

1893 $28.24

1895 $30.26

1897 $30.63

1899 $30.63

Use this Currency Conversion chart to calculate what any time in the years listed would cost in 2019. Simply mul-
tiply the cost of that item by dollar amount in the chart. For example, if you know that a nutmeg grater cost .25 in 
1889, multiply by $27.63 to discover that that same nutmeg grater would cost $6.91 in 2019.
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HISTORICAL SNAPSHOT 
1860–1899

1860
 ♦ Abraham Lincoln elected pres-
ident with 40 percent of the 
popular vote

 ♦ U.S. cotton exports equal $192 
million of the nation’s export total 
of $334 million

 ♦ John D. Rockefeller enters the oil 
business

 ♦ Elizabeth Cady Stanton urges 
women’s suffrage in an address 
to a joint session of the New York 
State Legislature

 ♦ Oneida Community grosses 
$100,000 from the sale of the New-
house animal trap

 ♦ First Pony Express Riders deliver 
mail from St. Joseph, MO, to Sac-
ramento, CA, in ten days

 ♦ Palmolive Soap created using a 
new soap-milling machine demon-
strated at the St. Louis Exposition

 ♦ New York’s Tiffany & Co. sells a 
pearl necklace for $1 million

 ♦ Checkered Game of Life board 
game is introduced by Springfield, 
MA, lithographer Milton Bradley

 ♦ U.S. population reaches 31.4 mil-
lion, double its 1840 level

1861
 ♦ Ten Southern states secede from 
the Union

 ♦ Civil War begins when Fort Sumter, 
in Charleston Harbor, SC, is fired 
upon

 ♦ New York’s Bellevue Hospital Medi-
cal College is established

 ♦ Louis Pasteur refutes the idea 
of spontaneous generation and 
advances germ theory

 ♦ Congress levies first U.S. income 
tax; law taxes incomes in excess 
of $800 at the rate of 3 percent

 ♦ U.S. banks suspend payments in 
gold

 ♦ MIT, University of Colorado, Uni-
versity of Washington founded

 ♦ I. M. Singer sells more sewing ma-
chines abroad than in America, 
has profits of $200,000

 ♦ John Wanamaker opens a Phila-
delphia menswear shop, becomes 
pioneer of fixed-price sales

 ♦ Elisha G. Otis patents a steam-pow-
ered elevator

 ♦ The McCormick reaper sells for 
$150, up from $100 in 1849

 ♦ Baltimore canner Isaac Solomon 
reduces the average processing 
time for canned goods from 6 
hours to 30 minutes using calcium 
chloride

1862
 ♦ Homestead Act provides 160 
acres, free to settlers of western 
land

 ♦ Western Union’s telegraph forces 
Pony Express into bankruptcy

 ♦ John Hancock Life Insurance 
Company founded

 ♦ Land Grant Act funds land grant 
college for the education of 
farmers

 ♦ Beer taxed at $1 per barrel to 
finance war effort

1863
 ♦ President Abraham Lincoln’s 
Emancipation Proclamation takes 
effect, frees nearly 4 million slaves

 ♦ Government guarantees Central 
Pacific and Union Pacific Railroads 
$16,000 for every mile of track 
laid, $48,000 per mile through 
mountains

 ♦ Boston College founded
 ♦ Travelers Insurance Company 
created to insure accidents

 ♦ Bay Sugar Refining Company starts 
in San Francisco

1864
 ♦ Ulysses S. Grant given command 
of Union Army

 ♦ Inflation devalues Confederate 
currency to $4.60 per $100

 ♦ The University of Kansas and 
University of Denver formed

 ♦ George M. Pullman and Ben Feld 
patent railway sleeping car

 ♦ U.S. wheat prices reach $4 per 
bushel

 ♦ European immigrants pour into 
United States for Homestead Act 
free land and factory jobs left 
vacant due to the war

1865
 ♦ Civil War ends and President 
Lincoln assassinated; War claims 
a total of 360,222 Union men, 
258,000 Confederate

 ♦ Union Pacific Railroad construc-
tion reaches Kansas City

 ♦ Inflation reduces value of Confed-
erate money to $1.76 per $100

 ♦ Linus Yale patents Yale Lock
 ♦ W.R. Grace & Co. formed to engage 
in South American trade
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1866
 ♦ Prices begin rapid rise following 
war

 ♦ Tin can with a key opener is 
patented

 ♦ Breyer’s Ice Cream founded
 ♦ Jack Daniel’s Tennessee Sour Mash 
Whiskey introduced

 ♦ Nebraska admitted to Union

1867
 ♦ French engineer George Leclanché 
invents first practical dry-cell 
battery

 ♦ Pacific Mail Steamship Company 
begins service from San Francisco 
to Hong Kong

 ♦ University of Illinois and Universi-
ty of West Virginia founded

 ♦ More than half of all U.S. working 
people employed on farms

1868
 ♦ House of Representatives votes 
to impeach President Andrew 
Johnson

 ♦ Navajo chiefs forced to sign treaty 
establishing 3.5 million-acre 
reservation

 ♦ Metropolitan Life Insurance 
Company founded under reor-
ganization of National Travelers 
Insurance Company

 ♦ Rand McNally & Co. founded
 ♦ U.S. wheat prices fall to 67 cents 
per bushel

 ♦ Tabasco sauce introduced by 
Edmund McIlhenny

1869
 ♦ Union Pacific Railroad and Central 
Pacific reduce New York to San 
Francisco travel time from three 
weeks to eight days

 ♦ Wall Street suffers first “Black 
Friday,” ruining many small 
investors

 ♦ Stanley Rule and Level Co. buys 
patent rights to first metal plane

 ♦ Purdue University founded in 
Lafayette, IN

 ♦ First U.S. plow with a moldboard 
entirely of chilled steel patented

 ♦ Armour & Co. adds beef to its line 
of pork products

1870
 ♦ New York’s F. A. O. Schwarz toy 
shop opens on Broadway

 ♦ First through railway cars from 
the Pacific Coast reach New York 
City

 ♦ Steamships account for 16 per-
cent of world shipping

 ♦ Smith Brothers Cough Drops are 
patented by William “Trade” and 
Andrew “Mark,” whose bearded 
faces serve as trademark

 ♦ Women enter University of Mich-
igan for first time since it was 
founded in 1817

 ♦ Texas Christian University founded 
in Fort Worth

 ♦ U.S. corn crop reaches 1 million 
bushels for the first time

1871
 ♦ 1836 Colt redesigned to extend its 
effective range

 ♦ First shipload of bananas lands at 
Boston, 14 days out of Kingston, 
Jamaica

 ♦ University of Arkansas founded at 
Fayetteville

 ♦ Barnum’s Circus opens in Brook-
lyn, NY; grosses $400,000 in first 
season

 ♦ C. A. Pillsbury & Co. founded by 
Minneapolis miller Charles Alfred 
Pillsbury

 ♦ U.S. population reaches 39 mil-
lion, surpassing France, Italy, and 
Great Britain

1872
 ♦ U. S. Grant reelected despite 
charges of corruption

 ♦ Susan B. Anthony arrested for 
attempting to vote in presidential 
election

 ♦ Commercial production of 
celluloid begins under a patent 
obtained by John Wesley Hyatt

 ♦ Vanderbilt University founded in 
Nashville, TN, with a grant from 
Commodore Vanderbilt

 ♦ Congress enacts first consumer 
protection law, making it illegal to 
use the mail fraudulently

 ♦ Montgomery Ward Co. founded in 
Chicago, aimed at members of the 
Grange

1873
 ♦ Congress makes gold the sole U.S. 
monetary standard

 ♦ U.S. silver yield reaches $36 mil-
lion, up from $157,000 in 1860

 ♦ Greenback party organized, claim-
ing a shortage of money to be the 
cause of hard times

 ♦ U.S. suffers second “Black Fri-
day”; stocks fall; 5,000 business 
firms fail

 ♦ San Francisco’s cable streetcar 
goes into service

 ♦ Henri Nestle’s Infant Milk Food 
introduced in the United States

 ♦ Barbed wire exhibited at the 
DeKalb, IL, county fair

1874
 ♦ R. H. Macy & Co. displays doll 
collection in the world’s first 
Christmas window

 ♦ Remington typewriter introduced 
by E. Remington & Sons; firearms 
costing $125 each

 ♦ Levi Strauss blue jeans add rivets 
and sell for $13.50 per dozen

 ♦ Margarine is introduced in the 
United States

 ♦ Women’s Christian Temperance 
Union founded at Cleveland

 ♦ New pressure-cooking technique 
improves canning process
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1875
 ♦ Prudential Insurance Co. is found-
ed in Newark, NJ

 ♦ George F. Green patents electric 
dental drill

 ♦ Vaseline petroleum jelly intro-
duced by Chesebrough Manufac-
turing Co.

 ♦ U.S. cigarette production reaches 
50 million

 ♦ Chinese orchard man in Oregon 
develops Bing cherry

 ♦ New York Condensed Milk Co. 
begins selling canned milk

1876
 ♦ First Fred Harvey restaurant 
opens in the Santa Fe Railroad 
depot at Topeka, KS

 ♦ Heinz Tomato Ketchup introduced
 ♦ Bananas introduced as foil-
wrapped novelty at the Philadel-
phia fair costing 10¢ each

 ♦ W. Atlee Burpee & Co. founded to 
sell livestock by mail

 ♦ New York’s Central Park complet-
ed

 ♦ BVD underwear introduced by 
New York’s Bradley, Voorhees, and 
Day

 ♦ McCall’s Magazine begins publica-
tion under the name The Queen

 ♦ Eli Lilly Company founded

1877
 ♦ Granola introduced by James 
Harvey Kellogg

 ♦ First low-rent housing project 
opens in Brooklyn, NY. Busi-
nessman Alfred Tredway White 
charges tenants $14 per month

 ♦ Singer Manufacturing company 
cuts price of sewing machines 
in half as depression of 1873 
continues

 ♦ Washington Post begins publication, 
charging 3¢ per copy

 ♦ Bessemer steelmaking process 
cuts barbed wire prices from 18¢ 
per pound to 8¢ per pound

 ♦ First telephone exchange orga-
nized at Lowell, MS

1878
 ♦ Chase and Sanborn packs first 
roasted coffee in sealed can

 ♦ Edison Electric Light Co. founded
 ♦ 10,500 businesses fail as depres-
sion of 1873 continues

 ♦ Bland-Allison Act makes the silver 
dollar legal tender

 ♦ Mennen’s Sure Corn Killer intro-
duced by Newark, NJ, pharmacist 
Gerhard Mennen

 ♦ 287.42-carat Tiffany diamond 
discovered in South Africa’s Kim-
berly Mine

 ♦ Hutchinson Bottle Stopper in-
vented to seal in carbonation of 
effervescent drinks

1879
 ♦ Thomas Edison demonstrates 
first practical incandescent light 
bulb

 ♦ Cleveland and San Francisco 
install arc-lamp streetlights

 ♦ Standardization of pharmaceu-
tical drugs pioneered by Parke 
Davis & Company

 ♦ McCormick’s reaper sells for 
$1,500, up from $150 in 1861

 ♦ Photography revolutionized by 
Speed Dry Plate

 ♦ Scott Paper Company founded in 
Chester, PA 

 ♦ Lambert Pharmaceutical Company 
founded in St. Louis

 ♦ Women given right to practice law 
before the Supreme Court

1880
 ♦ 539,000 Singer sewing machines 
sold, up from 250,000 in 1875

 ♦ United States has 100 millionaires
 ♦ New England’s ice crop fails be-
cause of warm weather; ice prices 
soar

 ♦ A&P grocery stores operate 95 
stores from Boston to Milwaukee

 ♦ Plush Del Monte Hotel in Monte-
rey, CA, opens

 ♦ Halftone photographic illustra-
tions appear in newspapers for 
the first time

 ♦ Midwest farmers burn corn for fuel; 
prices too low to warrant shipping

1881
 ♦ President James Garfield assassi-
nated

 ♦ Supreme Court rules 1862 federal 
income tax law unconstitutional

 ♦ Diamond Match Co. created
 ♦ Southern Pacific Railway links 
New Orleans with San Francisco

 ♦ Marquette University founded in 
Milwaukee

 ♦ Barnum & Bailey’s Circus formed 
through merger of two companies

 ♦ Marshall, Field & Co. created by 
reorganization

 ♦ Chicago meatpacker Gustavus F. 
Swift perfects refrigerator car to 
take Chicago-dressed meat to East 
Coast

1882
 ♦ An internal combustion engine 
powered by gasoline is invented 
by German engineer Gottlieb 
Daimler

 ♦ Electric cable cars are installed 
in Chicago; they travel 20 blocks, 
averaging less than 2 miles per 
hour

 ♦ Only 2 percent of New York homes 
have water connections
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 ♦ Andrew Jergens Company founded 
to produce soaps, cosmetics, and 
lotions

 ♦ Canadian Club whiskey intro-
duced by Hiram Walker distillery

 ♦ Van Camp Packing Company 
Incorporated produces 6 million 
cans of pork and beans for ship-
ment to Europe and U.S. markets

1883
 ♦ Brooklyn Bridge opens

 ♦ Ladies’ Home Journal begins 
publication; Cyrus H. K. Curtis is 
publisher

 ♦ Thomas Edison invents the radio 
tube

 ♦ First malted milk produced in 
Racine, WI

 ♦ First successful pea-podder 
machine installed in Owasco, NY, 
replacing 600 cannery workers

1884
 ♦ Linotype typesetting machine 
patented by Ottmar Mergenthaler, 
revolutionizing newspaper com-
posing rooms

 ♦ More than 80 percent of the petro-
leum from U.S. oil wells is marketed 
by John D. Rockefeller’s Standard 
Oil Trust

 ♦ National Cash Register Company 
(NCR) founded

 ♦ Waterman pen invented by New 
York insurance agent Lewis Edson 
Waterman

 ♦ Montgomery Ward catalogue 
offers 10,000 items

1885
 ♦ Westinghouse Electric & Manufac-
turing Co. founded

 ♦ Evaporated milk produced com-
mercially for first time

 ♦ Maryland oyster catch reaches 15 
million bushels

 ♦ Johnson & Johnson Company 
founded

 ♦ Corn crop tops 2 billion bushels 
per year for first time

 ♦ Good Housekeeping magazine 
begins publication

 ♦ Parker Brothers founded to mar-
ket board games

1886
 ♦ A record 610,000 workers strike 
nationwide seeking 8-hour day, 
better working conditions

 ♦ Capture of Geronimo ends last 
major Indian war

 ♦ Commercial aluminum production 
pioneered

 ♦ Johnson’s Wax introduced at 
Racine, WI

 ♦ A decade of intermittent drought 
begins on Great Plains; nearly 60 
percent of range livestock dies

 ♦ Coca-Cola sold for first time, at 
Jacob’s Pharmacy in Atlanta

 ♦ Hires’ Root Beer introduced in 
bottles

 ♦ Statue of Liberty dedicated

1887
 ♦ Quaker Mill Company registers 
the first trademark for a breakfast 
cereal—a man in Quaker garb

 ♦ First ready-to-use surgical dress-
ings introduced by Johnson & 
Johnson

 ♦ Railroads ordered by Congress to 
keep rates fair and reasonable

 ♦ Thomas Edison invents first mo-
tor-driven phonograph

 ♦ Telephone listings surpass 200,000
 ♦ Wheat prices fall to 67¢ per bushel
 ♦ Log Cabin Syrup introduced by St. 
Paul, MN, grocer

 ♦ White Rock Mineral Springs Com-
pany established in Wisconsin

 ♦ Ball-Mason jars introduced
 ♦ Ice-making machines supercede 
blocks of ice at Western Cold 

Storage Company in Chicago

1888
 ♦ Alternating-current electric motor 
developed

 ♦ Anti-Chinese riots erupt in Seattle
 ♦ Burroughs adding machine pat-
ented

 ♦ National Geographic begins publi-
cation

 ♦ First typewriter stencil intro-
duced

 ♦ Parker Pen Company started in 
Janesville, WI

 ♦ Immigration from Britain peaks
 ♦ Tobacco merchant Washington 
B. Duke produces 744 million 
cigarettes

 ♦ Ponce de Leon Hotel opened at St. 
Augustine, FL

1889
 ♦ Oklahoma Territory lands former-
ly reserved for Indians opened to 
white settlers

 ♦ Safety bicycle introduced; more 
than 1 million will be sold in the 
following four years

 ♦ Electric lights installed in White 
House

 ♦ Wall Street Journal begins publi-
cation

 ♦ I. M. Singer Company introduces 
first electric sewing machine

 ♦ Aunt Jemima pancake flour in-
vented at St. Joseph, MO

 ♦ Calumet baking powder created 
in Chicago

1890
 ♦ Congress increases import duty 
to record highs

 ♦ First commercial dry-cell battery 
introduced

 ♦ 3 percent of Americans age 18 to 
21 attend college

 ♦ Literary Digest begins publication
 ♦ Population of Los Angeles reaches 
50,000, up 40,000 in ten years

 ♦ Two-thirds of nation’s 62.9 million 
people live in rural areas

 ♦ First aluminum saucepan produced
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1891
 ♦ Restrictive antiblack “Jim Crow” 
laws enacted across South

 ♦ First full-service advertising agen-
cy established in New York City

 ♦ First electric oven for commercial 
sale introduced at St. Paul, MN

 ♦ Thousands of Kansas farmers 
bankrupted by tight money condi-
tions

 ♦ $3 million Tampa Bay Hotel com-
pleted in Florida

 ♦ American Express Traveler’s 
Cheque copyrighted

 ♦ Ceresota flour introduced by 
Northwestern Consolidated Milling 
Company

1892
 ♦ Steelworkers strike Carne-
gie-Phipps mill at Homestead, PA; 
violence erupts

 ♦ Improved carburetor invented
 ♦ General Electric Company created 
through merger

 ♦ $1 Ingersoll pocket watch intro-
duced

 ♦ Chicago’s first elevated railways go 
into operation to begin the Loop

 ♦ First U.S. motorcar produced at 
Springfield, MA, by the Duryea 
brothers

 ♦ Hamilton Watch Company founded
 ♦ Country has 4,000 millionaires
 ♦ First successful gasoline tractor 
produced by Waterloo, IA, farmer

1893
 ♦ Philadelphia and Reading Railroad 
goes into receivership

 ♦ Recession continues; Chicago’s 
Pullman Palace Car Company 
reduces wages by one-fourth

 ♦ First Ford motorcar road tested
 ♦ Wrigley’s Spearmint and Juicy 
Fruit chewing gum introduced by 
William Wrigley Jr.

 ♦ Name Sears, Roebuck & Company 
used for first time

 ♦ Cream of Wheat introduced by 
Diamond Mill of Grand Forks, ND

 ♦ New York’s 13-story Waldorf Hotel 
opens

1894
 ♦ Income tax imposed on annual 
incomes of $4,000 or more

 ♦ Strikes cripple railroads; federal 
government intervenes

 ♦ 750,000 workers strike during year
 ♦ Oil discovered at Corsicana, TX
 ♦ Hershey Bar introduced
 ♦ Wheat prices down to 49¢ per 
bushel

 ♦ Winchester M1894 lever-action 
rifle introduced

1895
 ♦ Pneumatic tires put on motorcars 
for first time

 ♦ Underwood Typewriter Company 
founded

 ♦ Treasury gold reserves fall to $41 
million as depression continues

 ♦ Collier’s Weekly and Field and 
Stream magazines begin publica-
tion

 ♦ $4.1 million Biltmore House, 
world’s largest private home, 
completed at Asheville, NC

 ♦ Pocket Kodak camera introduced 
by Eastman Kodak

1896
 ♦ Utah admitted to Union
 ♦ Bicycle industry reports sales of 
$60 million; average bike sells for 
$100

 ♦ S&H Green Stamps issued for first 
time

 ♦ Michelob beer introduced
 ♦ Cracker Jack and Tootsie Roll can-
dies introduced

 ♦ Klondike gold rush begins
 ♦ Radioactivity discovered in 
uranium

1897
 ♦ Bituminous coal miners stage 12-
week walkout

 ♦ Continental Casualty Company 
founded

 ♦ Dow Chemical Company incorpo-
rated

 ♦ Winton Motor Carriage Company 
organized

 ♦ Mail Pouch tobacco introduced
 ♦ Wheat prices rise to $1.09 per 
bushel

 ♦ Jell-O introduced by Pearl B. Wait
 ♦ Boston’s H. P. Hill uses glass bot-
tles to distribute milk

1898
 ♦ First shots of Spanish-American 
War fired

 ♦ Louisiana “grandfather clause” 
restricts most blacks from voting

 ♦ Union Carbide Company is 
founded

 ♦ Motorcar production reaches 
1,000 per year

 ♦ Goodyear Tire and Rubber Compa-
ny founded

 ♦ New York Times drops price from 
3¢ to 1¢ daily; circulation triples

 ♦ Pepsi-Cola introduced by New 
Bern, NC, pharmacist Caleb D. 
“Doc” Bradham

 ♦ Uneeda Biscuits created

1899
 ♦ J. P. Stevens & Company founded 
in New York

 ♦ Trolley replaces horsecars in 
Boston

 ♦ Automobile production surpasses 
2,500

 ♦ Wesson Oil developed
 ♦ United Mine Workers of America 
founded

 ♦ First concrete grain elevator 
erected near Minneapolis

 ♦ Boll weevil begins spreading across 
cotton-growing southern states
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SELECTED INCOME 1860–1899

Job Source Description Pay

Actor Philip B. Kunhardt, Philip 
B. Kunhardt III, and Peter 
W. Kunhardt, P.T. Barnum, 
America’s Greatest Showman 
(1995)

Three-year contract of 
Commodore George Wash-
ington Morrison Nutt with P. 
T. Barnum Circus, beginning 
in 1862

$30,000

Circus Owner Kunhardt, P. T. Barnum, 
America’s Greatest Showman 
(1995)

Annual income of P. T. Bar-
num in 1879 

$87,850

Composer Edwin S. Grosvenor and 
Morgan Wesson, Alexander 
Graham Bell (1997)

Payment to Richard Wagner 
to compose the patriotic 
Centennial March for the 
International Centennial 
Exhibition in 1876, staged in 
Philadelphia to celebrate the 
signing of the Declaration of 
Independence

$5,000

Golfer Vincent Tompkins, ed., 
American Eras: Development 
of the Industrial United States, 
1878-1899 (1997)

Purse to Horace Rawlins in 
1895 for winning first U.S. 
Open 

$150 and Gold 
Medal worth $50

Photographer James D. Horan, Mathew 
Brady: Historian with a Cam-
era (1965)

Payment to Mathew Brady by 
Congress in 1875 to purchase 
his collection of historical 
and war photographs; the 
famous photographer was 
in bankruptcy and forced to 
sell his life’s work (valued at 
more than $150,000) 

$25,000

Photography Retouching San Francisco Examiner 
(1895)

Ladies, training provided $10/wk

Political Cartoonist J. Chal Vinson, Thomas Nast, 
Political Cartoonist (1967)

Annual salary of Thomas 
Nast at Harper’s Weekly in 
1871; Nast turned down a 
$50,000 bribe to leave publi-
cation from William Magear 
“Boss” Tweed 

$5,000

Teacher Robert A. Margo, Race and 
Schooling in the South (1990)

Average annual income of 
black teachers in Alabama 
in 1890 

$255

Teacher Margo, Race and Schooling in 
the South (1990)

Average annual income of 
white teachers in Alabama 
in 1890

$215
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Thomas Nast used his cartoons as political satire. Corrupt New York politician “Boss” Tweed was often his subject. In this Harper’s 
Weekly cartoon, Nast shows Tweed’s source of power: control of the ballot box. “As long as I count the Votes, what are you going to do about 
it?” (via Wikimedia Commons)
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INVESTMENTS 1870–1899
Investment 1870 1871 1872 1873 1874

Basic Yield, Common Stocks, 
Total 

5.26 5.70 6.54 6.89

Index of Common Stocks 
(1941 – 1943 = 10) 

4.69 5.03 4.80 4.57

Investment 1875 1876 1877 1878 1879

Basic Yield, Common Stocks, 
Total 

6.51 7.02 5.78 5.12 4.70

Index of Common Stocks 
(1941 – 1943 = 10) 

4.45 4.06 3.14 3.38 4.12

Investment 1880 1881 1882 1883 1884

Basic Yield, Common Stocks, 
Total 

4.78 4.84 5.18 5.69 6.31

Index of Common Stocks 
(1941 – 1943 = 10) 

5.21  6.25 5.90 5.63 4.74

Investment 1885 1886 1887 1888 1889

Basic Yield, Common Stocks, 
Total 

5.09 3.85 4.24 4.18 3.88

Index of Common Stocks 
(1941 – 1943 = 10) 

4.60 5.36 5.53 5.20 5.32

Investment 1890 1891 1892 1893 1894

Short-term Interest Rates, 4–6 
Months, Prime Commercial 
Paper 

6.91 6.48 5.40 7.64 5.22

Basic Yield, Common Stocks, 
Total 

4.01 4.28 4.16 5.03 4.62

Index of Common Stocks 
(1941 – 1943 = 10) 

5.27 5.03 5.55 4.78 4.39

Investment 1895 1896 1897 1898 1899

Short-term Interest Rates, 4–6 
Months, Prime Commercial 
Paper 

5.80 7.02 4.72 5.34 5.50

Basic Yield, Common Stocks, 
Total 

3.97 4.15 3.90 3.72 3.21

Index of Common Stocks 
(1941 – 1943 = 10) 

4.53 4.23 4.45 5.05 6.29
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STANDARD JOBS 1860–1864

Job Type 1860 1861 1862 1863 1864

Bricklayers (Massachusetts) $1.53/day $1.81/day $1.79/day $2.05/day $2.31/day

Avg hrs/wk 60 61 60 60 60

Carpenters and Joiners (Connecticut) $1.65/day $1.50/day $1.48/day $1.86/day $2.05/day

Avg hrs/wk 61 60 60 60 60

Engineers, Stationary (New York) $1.63/day $1.82/day $1.77/day $1.69/day $2.04/day

Avg hrs/wk 68 68 70 67 73

Farm Labor (New York) $0.88/day $0.88/day $1/day $1.13 $1.50/day

Avg hrs/wk 66 66 66 66 66

Firemen (Massachusetts) $1.33/day $1.38/day $1.41/day $1.48/day $1.25/day

Avg hrs/wk 70 66 66 66 72

Glassblowers, Bottles (New Jersey) $2.59/day $2.44/day $2.95/day $2.95/day $2.95/day

Avg hrs/wk NR NR NR NR NR

Hod Carriers (Massachusetts) $1/day $1.08/day $1.18/day $1.19/day $1.43/day

Avg hrs/wk 56 61 63 63 63

Marble Cutters (New York) $2.04/day $1.62/day $1.58/day $1.95/day $2.52/day

Avg hrs/wk 60 60 60 60 60

Painters (New York) $1.97/day $1.93/day $1.98/day $2.21/day $2.93/day

Avg hrs/wk 60 60 60 60 60

Plasterers (Pennsylvania) $1.69/day $1.66/day $1.67/day $1.92/day $1.93/day

Avg hrs/wk 60 60 60 60 60

Plumbers (New York) $1.88/day $1.88/day $1.93/day $2.50/day $3.50/day

Avg hrs/wk 60 60 60 60 60

Stonemasons (New York) $2.50/day $2.50/day $2.05/day $1.98/day $2.35/day

Avg hrs/wk 60 60 60 60 60
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STANDARD JOBS 1865–1869

Job Type 1865 1866 1867 1868 1869

Bricklayers (Massachusetts) $2.59/day $2.95/day $3.17/day $3.76/day $3.44/day

Avg hrs/wk 60 60 60 60 60

Carpenters and Joiners (Connecticut) $2.25/day $2.63/day $3.03/day $3.05/day $2.98/day

Avg hrs/wk 60 61 60 60 60

Engineers, Stationary (New York) $2.34/day $2.43/day $2.63/day $2.66/day $2.66/day 

Avg hrs/wk 70 70 70 70 69

Farm Labor (New York) $1.50/day $1.50/day $1.50/day $1.50/day $1.75/day

Avg hrs/wk 66 66 66 66 66

Firemen (Massachusetts) $1.51/day $1.58/day $1.67/day $1.64/day $1.67/day

Avg hrs/wk 66 66 66 66 66

Glassblowers, Bottles (New Jersey) $3.95/day $3.95/day $5.14/day $5.19/day $5.19/day

Avg hrs/wk NR NR NR NR NR

Hod Carriers (Massachusetts) $1.55/day $1.74/day $1.59/day $2/day $1.93/day

Avg hrs/wk 60 60 60 60 60

Marble Cutters (New York) $2.91/day $2.94/day $3.39/day $3.46/day $3.69/day

Avg hrs/wk 60 60 60 60 60

Painters (New York) $2.82/day $3.35/day $3.86/day $3.43/day $4.29/day

Avg hrs/wk 60 60 60 60 60

Plasterers (Pennsylvania) $2.29/day $2.60/day $3.70/day $3.67/day $3.67/day

Avg hrs/wk 60 60 60 60 60

Plumbers (New York) $3.5/day $3.50/day $3.85/day $3.85/day $3.85/day

Avg hrs/wk 60 60 60 60 60

Stonemasons (New York) $2.40/day $2.73/day $2.72/day $2.72/day $2.72/day

Avg hrs/wk 60 60 60 60 60
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STANDARD JOBS 1870–1874

Job Type 1870 1871 1872 1873 1874

Bricklayers (Massachusetts) $3.97/day $4.07/day $3.86/day $3.88/day $3.50/day

Avg hrs/wk 60 60 60 60 60

Carpenters and Joiners (Connecticut) $2.77/day $2.79/day $2.73/day $3.04/day $2.89/day

Avg hrs/wk 60 60 60 60 60

Engineers, Stationary (New York) $2.97/day $2.86/day $2.62/day $2.70/day $2.94/day

Avg hrs/wk 66 70 65 64 67

Farm Labor (New York) $1.50/day $1.50/day $1.50/day $1.50/day $1.25/day

Avg hrs/wk 66 66 66 66 66

Firemen (Massachusetts) $1.73/day $1.86/day $1.61/day $1.67/day $1.72/day

Avg hrs/wk 66 63 66 66 66

Glassblowers, Bottles (New Jersey) $5.19/day $5.17/day $5.19/day $5.19/day $4.96/day

Avg hrs/wk NR NR NR NR NR

Hod Carriers (Massachusetts) $2.12/day $2.09/day $1.98/day $2.03/day $1.95/day

Avg hrs/wk 60 60 60 60 60

Marble Cutters (New York) $3.19/day $3.22/day $3.27/day $3.25/day $3.19/day

Avg hrs/wk 60 60 60 60 60

Painters (New York) $3.15/day $3.16/day $3.12/day $3.13/day $3.02/day

Avg hrs/wk 60 60 60 60 60

Plasterers (Pennsylvania) $2.86/day $2.88/day $2.86/day $2.92/day $2.86/day

Avg hrs/wk 60 60 60 60 60

Plumbers (New York) $3.37/day $3.36/day $3.22/day $3.18/day $3.11/day

Avg hrs/wk 57 57 57 57 57

Stonemasons (New York) $3.41/day $3.42/day $3.38/day $3.36/day $2.95/day

Avg hrs/wk 60 60 60 60 60
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An 1870 advertisement for the Phoenix Insurance Company, showing horse-drawn fire engines. (via Wikimedia Commons)


